
The New Closing Disclosure 
Explained 
A look at the different sections of the Closing Disclosure 
and explanations of each page.

Know before you close.

The Closing Disclosure replaces the Truth-in-Lending Act 

(TILA) disclosure and the HUD-1 Settlement Statement. 
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Closing Disclosure 

At-a-glance

• The new form is 5 pages long 

• New form replaces the TILA and 
HUD-1 

• One Closing Disclosure is 

required for each loan  

• Charge descriptions on both 

the Loan Estimate and Closing 

Disclosure must match. 
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• Loan terms

• Loan amount

• Interest rate

• 

• 

cash to close. 

all the closing cost details and lists all loan costs and other 
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Statement. 

• 

• 

• 

incurred

• 

• 

• 
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•

• Finance charge

•

• Annual Percentage Rate (APR)

•

•

• Contract details

•

•

• Tax deductions
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